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3rd Quarter, 2024

July 2024

S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

0.00 0.00 0.00 0.00 0.00

Venues
Venue - 

Non-
directed 

Order 
Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

July 2024

Non-S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

0.00 0.00 0.00 0.00 0.00

Venues
Venue - 

Non-
directed 

Order 
Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

July 2024



Options

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 16.24 40.60 43.16 0.00

Venues
Venue - 

Non-
directed 

Order 
Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

CBOE 21.47 14.85 20.42 30.50 0.00 617.0000 13.1975 1,085.0000 37.8707 2,209.0000 33.9212 0.0000 0.0000

ISE 16.19 13.72 14.82 20.32 0.00 709.0000 10.2767 1,434.0000 45.0176 1,605.0000 25.1502 0.0000 0.0000

ARCA 11.73 7.38 14.11 15.25 0.00 -712.0000 -43.6497 -124.0000 -6.8331 -591.0000 -27.8935 0.0000 0.0000

BOX 11.73 15.68 9.40 8.67 0.00 -1,317.0000 -40.1573 437.0000 6.3938 -89.0000 -3.1252 0.0000 0.0000

PHLX 8.72 14.06 2.91 6.66 0.00 726.0000 14.3853 74.0000 9.7273 206.0000 10.9197 0.0000 0.0000

MIAX 8.63 12.95 8.82 3.13 0.00 -7.0000 -0.8300 325.0000 9.2495 71.0000 7.8880 0.0000 0.0000

AMEX 7.91 13.38 2.73 5.21 0.00 745.0000 22.1788 86.0000 32.0260 136.0000 23.2877 0.0000 0.0000

EDGX 4.88 6.05 4.21 3.95 0.00 -327.0000 -30.4119 196.0000 9.8978 -84.0000 -25.8957 0.0000 0.0000

NOM 1.44 0.00 3.31 1.76 0.00 0.0000 0.0000 852.0000 60.7429 458.0000 68.8932 0.0000 0.0000

BX 1.07 0.34 2.73 0.67 0.00 15.0000 89.0000 823.0000 42.4776 149.0000 75.5909 0.0000 0.0000

Material Aspects:
CBOE:
Evercore is not a member of the CBOE Exchange and accesses liquidity through DASH Financial. DASH Financial is charged fees by CBOE Exchange and passes fees and potential credits to Evercore. The CBOE Exchange fee schedule can be accessed at: https://www.cboe.com/us/
options/membership/fee_schedule/cone/. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf). Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic 
options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed in various market 
centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for high 
touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges and rebates 
Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing.  
DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow. Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting 
minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH�s overall volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their 
connectivity, technology, and services.

ISE:
Evercore is not a member of the NASDAQ ICE and accesses liquidity through DASH Financial. DASH Financial is charged fees by NASDAQ ICE and passes fees and potential credits to Evercore. The NASDAQ ICE fee schedule can be accessed at: https://listingcenter.nasdaq.com/
rulebook/ise/rules/ise-options-7. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf).Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options 
broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed in various market centers 
chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for high touch 
executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges and rebates Evercore 
at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing.  DASH 
Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow. Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum 
order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH�s overall volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, 
technology, and services.

ARCA:



Evercore is not a member of the NYSE Arca Options and accesses liquidity through DASH Financial. DASH Financial is charged fees by NYES Arca Options and passes fees and potential credits to Evercore. The NYSE Arca Options fee schedule can be accessed at: https://www.nyse.com/
publicdocs/nyse/markets/arca-options/NYSE_Arca_Options_Fee_Schedule.pdf. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf). Evercore ISI routes to US Options Exchanges disclosed on the report 
through DASH Financial, an electronic options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial 
to be executed in various market centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions 
and $0.15 per contract for high touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash 
Financial charges and rebates Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and 
rebates based on order routing.  DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow. Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is 
it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH�s overall volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore 
routes to DASH for their connectivity, technology, and services.

BOX:
Evercore is not a member of the BOX Exchange and accesses liquidity through DASH Financial. DASH Financial is charged fees by BOX Exchange and passes fees and potential credits to Evercore. The BOX Exchange fee schedule can be accessed at: https://boxoptions.com/assets/BOX-
Exchange-Fee-Schedule-as-of-September-1-2016-5.pdf. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf. Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an 
electronic options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed in various 
market centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for 
high touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges and rebates 
Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing.  
DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow. Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting 
minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH�s overall volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their 
connectivity, technology, and services.

PHLX:
Evercore is not a member of the NASDAQ PHLX and accesses liquidity through DASH Financial. DASH Financial is charged fees by NASDAQ PHLX and passes fees and potential credits to Evercore. The NASDAQ PHLX fee schedule can be accessed at: https://listingcenter.nasdaq.com/
rulebook/phlx/rules/Phlx%20Options%207. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf).Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic 
options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed in various market 
centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for high 
touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges and rebates 
Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing.  
DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow. Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting 
minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH�s overall volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their 
connectivity, technology, and services.

MIAX:
Evercore is not a member of the Miami Intl Exchange and accesses liquidity through DASH Financial. DASH Financial is charged fees by Miami Intl Exchange and passes fees and potential credits to Evercore. The Miami Intl Exchange fee schedule can be accessed at: https://
www.miaxoptions.com/fees. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf. Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options broker 
(consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed in various market centers chosen by 
DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for high touch executions. In 
addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges and rebates Evercore at the native 
rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing.  DASH Financial supplies 
executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow. Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order amounts or 
charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH�s overall volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, technology, and 
services.

AMEX:
Evercore is not a member of the NYSE American Options and accesses liquidity through DASH Financial. DASH Financial is charged fees by NYSE American Options and passes fees and potential credits to Evercore. The NYSE Arca Options fee schedule can be accessed at: https://
www.nyse.com/publicdocs/nyse/markets/american-options/NYSE_American_Options_Fee_Schedule.pdf. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf. Evercore ISI routes to US Options Exchanges 
disclosed on the report through DASH Financial, an electronic options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held 
orders to DASH Financial to be executed in various market centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract 
for low touch executions and $0.15 per contract for high touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to 
DASH Financial.   Dash Financial charges and rebates Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and 
Exchange fees and rebates based on order routing.  DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow. Evercore does not receive any direct incentives from DASH by sending additional volume, 
achieving tier rates, nor is it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH�s overall volume and tiering targets with options exchanges, however, Evercore is not a party to 
those agreements.  Evercore routes to DASH for their connectivity, technology, and services.

EDGX:
Evercore is not a member of the CBOE EDGX Exchanges and accesses liquidity through DASH Financial. DASH Financial is charged fees by CBOE EDGX Exchange and passes fees and potential credits to Evercore. The CBOE EDGX fee schedule can be accessed at: https://www.cboe.com/
us/options/membership/fee_schedule/edgx/. DASH Financial at (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf).Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic 
options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed in various market 
centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for high 
touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges and rebates 
Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing.  
DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow. Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting 
minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH�s overall volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their 
connectivity, technology, and services.

NOM:



Evercore is not a member of the NASDAQ Options Market (NOM) accesses liquidity through DASH Financial. DASH Financial is charged fees by NASDAQ Options Market and passes fees and potential credits to Evercore. The NASDAQ Options Market fee schedule can be accessed at: 
https://listingcenter.nasdaq.com/rulebook/nasdaq/rules/Nasdaq%20Options%207. DASH Financial at (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf. Evercore ISI routes to US Options Exchanges disclosed on the report 
through DASH Financial, an electronic options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial 
to be executed in various market centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions 
and $0.15 per contract for high touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash 
Financial charges and rebates Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and 
rebates based on order routing.  DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow. Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is 
it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH�s overall volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore 
routes to DASH for their connectivity, technology, and services.

BX:
Evercore is not a member of the BOX Exchange and accesses liquidity through DASH Financial. DASH Financial is charged fees by BOX Exchange and passes fees and potential credits to Evercore. The BOX Exchange fee schedule can be accessed at: https://boxoptions.com/assets/BOX-
Exchange-Fee-Schedule-as-of-September-1-2016-5.pdf. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf. Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an 
electronic options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed in various 
market centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for 
high touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges and rebates 
Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing.  
DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow. Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting 
minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH�s overall volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their 
connectivity, technology, and services.

August 2024

S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

0.00 0.00 0.00 0.00 0.00

Venues
Venue - 

Non-
directed 

Order 
Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

August 2024

Non-S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

0.00 0.00 0.00 0.00 0.00

Venues



Venue - 
Non-

directed 
Order 
Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

August 2024

Options

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 12.36 35.16 52.47 0.00

Venues
Venue - 

Non-
directed 

Order 
Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

CBOE 23.07 16.85 21.28 30.65 0.00 547.0000 16.2273 1,117.0000 23.6018 2,782.0000 19.6761 0.0000 0.0000

MIAX 13.21 20.86 11.21 6.35 0.00 96.0000 5.2909 417.0000 11.9300 124.0000 6.0280 0.0000 0.0000

ISE 13.16 9.54 14.44 16.20 0.00 642.0000 11.7779 569.0000 20.2800 467.0000 9.8659 0.0000 0.0000

BOX 12.06 16.02 7.00 10.89 0.00 -852.0000 -25.8134 510.0000 6.0027 -126.0000 -4.0032 0.0000 0.0000

ARCA 10.63 3.55 15.32 15.29 0.00 -305.0000 -28.5392 -235.0000 -18.0322 -620.0000 -22.4803 0.0000 0.0000

AMEX 7.74 10.49 4.16 6.97 0.00 440.0000 23.7237 125.0000 12.7421 115.0000 13.7248 0.0000 0.0000

PHLX 6.98 11.23 2.41 5.22 0.00 406.0000 13.6111 253.0000 26.0380 144.0000 13.7143 0.0000 0.0000

EDGX 4.11 6.20 2.30 2.98 0.00 -293.0000 -24.6754 27.0000 4.1723 -52.0000 -10.4820 0.0000 0.0000

BX 1.74 2.31 3.01 0.39 0.00 130.0000 82.0566 940.0000 45.3584 87.0000 55.3145 0.0000 0.0000

MCRY 1.35 0.59 3.94 0.62 0.00 7.0000 26.6296 407.0000 30.3430 150.0000 41.6298 0.0000 0.0000

Material Aspects:
CBOE:
Evercore is not a member of the CBOE Exchange and accesses liquidity through DASH Financial. DASH Financial is charged fees by CBOE Exchange and passes fees and potential credits to Evercore. The CBOE Exchange fee schedule can be accessed at: https://www.cboe.com/us/
options/membership/fee_schedule/cone/. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf). Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic 
options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed in various market 
centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for high 
touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges and rebates 
Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing.  
DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow. Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting 
minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH�s overall volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their 
connectivity, technology, and services.

MIAX:



Evercore is not a member of the Miami Intl Exchange and accesses liquidity through DASH Financial. DASH Financial is charged fees by Miami Intl Exchange and passes fees and potential credits to Evercore. The Miami Intl Exchange fee schedule can be accessed at: https://
www.miaxoptions.com/fees. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf. Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options broker 
(consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed in various market centers chosen by 
DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for high touch executions. In 
addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges and rebates Evercore at the native 
rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing.  DASH Financial supplies 
executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow. Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order amounts or 
charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH�s overall volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, technology, and 
services.

ISE:
Evercore is not a member of the NASDAQ ICE and accesses liquidity through DASH Financial. DASH Financial is charged fees by NASDAQ ICE and passes fees and potential credits to Evercore. The NASDAQ ICE fee schedule can be accessed at: https://listingcenter.nasdaq.com/
rulebook/ise/rules/ise-options-7. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf).Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options 
broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed in various market centers 
chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for high touch 
executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges and rebates Evercore 
at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing.  DASH 
Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow. Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum 
order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH�s overall volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, 
technology, and services.

BOX:
Evercore is not a member of the BOX Exchange and accesses liquidity through DASH Financial. DASH Financial is charged fees by BOX Exchange and passes fees and potential credits to Evercore. The BOX Exchange fee schedule can be accessed at: https://boxoptions.com/assets/BOX-
Exchange-Fee-Schedule-as-of-September-1-2016-5.pdf. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf. Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an 
electronic options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed in various 
market centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for 
high touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges and rebates 
Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing.  
DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow. Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting 
minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH�s overall volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their 
connectivity, technology, and services.

ARCA:
Evercore is not a member of the NYSE Arca Options and accesses liquidity through DASH Financial. DASH Financial is charged fees by NYES Arca Options and passes fees and potential credits to Evercore. The NYSE Arca Options fee schedule can be accessed at: https://www.nyse.com/
publicdocs/nyse/markets/arca-options/NYSE_Arca_Options_Fee_Schedule.pdf. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf). Evercore ISI routes to US Options Exchanges disclosed on the report 
through DASH Financial, an electronic options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial 
to be executed in various market centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions 
and $0.15 per contract for high touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash 
Financial charges and rebates Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and 
rebates based on order routing.  DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow. Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is 
it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH�s overall volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore 
routes to DASH for their connectivity, technology, and services.

AMEX:
Evercore is not a member of the NYSE American Options and accesses liquidity through DASH Financial. DASH Financial is charged fees by NYSE American Options and passes fees and potential credits to Evercore. The NYSE Arca Options fee schedule can be accessed at: https://
www.nyse.com/publicdocs/nyse/markets/american-options/NYSE_American_Options_Fee_Schedule.pdf. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf. Evercore ISI routes to US Options Exchanges 
disclosed on the report through DASH Financial, an electronic options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held 
orders to DASH Financial to be executed in various market centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract 
for low touch executions and $0.15 per contract for high touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to 
DASH Financial.   Dash Financial charges and rebates Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and 
Exchange fees and rebates based on order routing.  DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow. Evercore does not receive any direct incentives from DASH by sending additional volume, 
achieving tier rates, nor is it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH�s overall volume and tiering targets with options exchanges, however, Evercore is not a party to 
those agreements.  Evercore routes to DASH for their connectivity, technology, and services.

PHLX:
Evercore is not a member of the NASDAQ PHLX and accesses liquidity through DASH Financial. DASH Financial is charged fees by NASDAQ PHLX and passes fees and potential credits to Evercore. The NASDAQ PHLX fee schedule can be accessed at: https://listingcenter.nasdaq.com/
rulebook/phlx/rules/Phlx%20Options%207. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf).Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic 
options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed in various market 
centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for high 
touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges and rebates 
Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing.  
DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow. Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting 
minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH�s overall volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their 
connectivity, technology, and services.

EDGX:



Evercore is not a member of the CBOE EDGX Exchanges and accesses liquidity through DASH Financial. DASH Financial is charged fees by CBOE EDGX Exchange and passes fees and potential credits to Evercore. The CBOE EDGX fee schedule can be accessed at: https://www.cboe.com/
us/options/membership/fee_schedule/edgx/. DASH Financial at (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf).Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic 
options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed in various market 
centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for high 
touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges and rebates 
Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing.  
DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow. Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting 
minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH�s overall volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their 
connectivity, technology, and services.

BX:
Evercore is not a member of the BOX Exchange and accesses liquidity through DASH Financial. DASH Financial is charged fees by BOX Exchange and passes fees and potential credits to Evercore. The BOX Exchange fee schedule can be accessed at: https://boxoptions.com/assets/BOX-
Exchange-Fee-Schedule-as-of-September-1-2016-5.pdf. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf. Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an 
electronic options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed in various 
market centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for 
high touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges and rebates 
Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing.  
DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow. Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting 
minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH�s overall volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their 
connectivity, technology, and services.

MCRY:
Evercore is not a member of the Nasdaq MRX  and accesses liquidity through DASH Financial. DASH Financial is charged fees by Nasdaq MRX  and passes fees and potential credits to Evercore. The Nasdaq MRX fee schedule can be accessed at :https://listingcenter.nasdaq.com/
rulebook/mrx/rules/MRX%20Options%207. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf). Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic 
options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker Evercore ISI routes held and not held orders to DASH Financial to be executed in various market 
centers chosen by DASH Financial. DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for high 
touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial. Dash Financial charges and rebates 
Evercore at the native rates the exchanges would charge Evercore as if it was a member. These charges and rebates will be different from the rates and charges DASH itself receives. Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing. 
DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow. Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting 
minimum order amounts or charged fees for not meeting volume thresholds. Evercore receives no potential benefits based on DASH�s overall volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements. Evercore routes to DASH for their 
connectivity, technology, and services.

September 2024

S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

0.00 0.00 0.00 0.00 0.00

Venues
Venue - 

Non-
directed 

Order 
Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

September 2024

Non-S&P 500 Stocks



Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

0.00 0.00 0.00 0.00 0.00

Venues
Venue - 

Non-
directed 

Order 
Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

September 2024

Options

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 11.01 37.23 51.76 0.00

Venues
Venue - 

Non-
directed 

Order 
Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

CBOE 22.89 18.98 19.41 26.81 0.00 973.0000 18.4259 1,196.0000 25.9876 3,235.0000 21.3442 0.0000 0.0000

ISE 16.22 15.02 12.21 18.79 0.00 1,097.0000 11.3536 148.0000 7.4693 561.0000 5.4371 0.0000 0.0000

ARCA 13.72 7.61 14.58 16.91 0.00 -578.0000 -41.0682 145.0000 6.1272 -945.0000 -21.0584 0.0000 0.0000

BOX 10.63 14.50 6.81 10.14 0.00 -666.0000 -17.7571 355.0000 4.7657 -593.0000 -14.4251 0.0000 0.0000

MIAX 8.40 9.08 11.55 6.54 0.00 -115.0000 -8.5337 331.0000 9.6722 111.0000 2.6566 0.0000 0.0000

AMEX 8.30 12.83 4.83 7.26 0.00 839.0000 24.2500 27.0000 9.9640 332.0000 10.0000 0.0000 0.0000

PHLX 5.91 12.69 2.02 3.74 0.00 849.0000 15.6782 32.0000 14.5000 416.0000 10.8992 0.0000 0.0000

EDGX 5.01 7.75 3.65 4.03 0.00 -504.0000 -30.5760 38.0000 3.5200 -546.0000 -27.5352 0.0000 0.0000

MCRY 1.48 0.14 5.18 0.55 0.00 63.0000 44.5105 197.0000 20.4008 20.0000 17.1176 0.0000 0.0000

C2 1.36 0.24 2.42 1.53 0.00 3.0000 17.3684 829.0000 50.8712 160.0000 32.9018 0.0000 0.0000

Material Aspects:
CBOE:



Evercore is not a member of the CBOE Exchange and accesses liquidity through DASH Financial. DASH Financial is charged fees by CBOE Exchange and passes fees and potential credits to Evercore. The CBOE Exchange fee schedule can be accessed at: https://www.cboe.com/us/
options/membership/fee_schedule/cone/. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf). Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic 
options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed in various market 
centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for high 
touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges and rebates 
Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing.  
DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow. Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting 
minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH�s overall volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their 
connectivity, technology, and services.

ISE:
Evercore is not a member of the NASDAQ ICE and accesses liquidity through DASH Financial. DASH Financial is charged fees by NASDAQ ICE and passes fees and potential credits to Evercore. The NASDAQ ICE fee schedule can be accessed at: https://listingcenter.nasdaq.com/
rulebook/ise/rules/ise-options-7. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf).Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options 
broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed in various market centers 
chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for high touch 
executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges and rebates Evercore 
at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing.  DASH 
Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow. Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum 
order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH�s overall volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, 
technology, and services.

ARCA:
Evercore is not a member of the NYSE Arca Options and accesses liquidity through DASH Financial. DASH Financial is charged fees by NYES Arca Options and passes fees and potential credits to Evercore. The NYSE Arca Options fee schedule can be accessed at: https://www.nyse.com/
publicdocs/nyse/markets/arca-options/NYSE_Arca_Options_Fee_Schedule.pdf. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf). Evercore ISI routes to US Options Exchanges disclosed on the report 
through DASH Financial, an electronic options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial 
to be executed in various market centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions 
and $0.15 per contract for high touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash 
Financial charges and rebates Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and 
rebates based on order routing.  DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow. Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is 
it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH�s overall volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore 
routes to DASH for their connectivity, technology, and services.

BOX:
Evercore is not a member of the BOX Exchange and accesses liquidity through DASH Financial. DASH Financial is charged fees by BOX Exchange and passes fees and potential credits to Evercore. The BOX Exchange fee schedule can be accessed at: https://boxoptions.com/assets/BOX-
Exchange-Fee-Schedule-as-of-September-1-2016-5.pdf. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf. Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an 
electronic options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed in various 
market centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for 
high touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges and rebates 
Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing.  
DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow. Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting 
minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH�s overall volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their 
connectivity, technology, and services.

MIAX:
Evercore is not a member of the Miami Intl Exchange and accesses liquidity through DASH Financial. DASH Financial is charged fees by Miami Intl Exchange and passes fees and potential credits to Evercore. The Miami Intl Exchange fee schedule can be accessed at: https://
www.miaxoptions.com/fees. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf. Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options broker 
(consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed in various market centers chosen by 
DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for high touch executions. In 
addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges and rebates Evercore at the native 
rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing.  DASH Financial supplies 
executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow. Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order amounts or 
charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH�s overall volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, technology, and 
services.

AMEX:
Evercore is not a member of the NYSE American Options and accesses liquidity through DASH Financial. DASH Financial is charged fees by NYSE American Options and passes fees and potential credits to Evercore. The NYSE Arca Options fee schedule can be accessed at: https://
www.nyse.com/publicdocs/nyse/markets/american-options/NYSE_American_Options_Fee_Schedule.pdf. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf. Evercore ISI routes to US Options Exchanges 
disclosed on the report through DASH Financial, an electronic options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held 
orders to DASH Financial to be executed in various market centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract 
for low touch executions and $0.15 per contract for high touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to 
DASH Financial.   Dash Financial charges and rebates Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and 
Exchange fees and rebates based on order routing.  DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow. Evercore does not receive any direct incentives from DASH by sending additional volume, 
achieving tier rates, nor is it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH�s overall volume and tiering targets with options exchanges, however, Evercore is not a party to 
those agreements.  Evercore routes to DASH for their connectivity, technology, and services.

PHLX:



Evercore is not a member of the NASDAQ PHLX and accesses liquidity through DASH Financial. DASH Financial is charged fees by NASDAQ PHLX and passes fees and potential credits to Evercore. The NASDAQ PHLX fee schedule can be accessed at: https://listingcenter.nasdaq.com/
rulebook/phlx/rules/Phlx%20Options%207. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf).Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic 
options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed in various market 
centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for high 
touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges and rebates 
Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing.  
DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow. Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting 
minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH�s overall volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their 
connectivity, technology, and services.

EDGX:
Evercore is not a member of the CBOE EDGX Exchanges and accesses liquidity through DASH Financial. DASH Financial is charged fees by CBOE EDGX Exchange and passes fees and potential credits to Evercore. The CBOE EDGX fee schedule can be accessed at: https://www.cboe.com/
us/options/membership/fee_schedule/edgx/. DASH Financial at (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf).Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic 
options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed in various market 
centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for high 
touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges and rebates 
Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing.  
DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow. Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting 
minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH�s overall volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their 
connectivity, technology, and services.

MCRY:
Evercore is not a member of the Nasdaq MRX  and accesses liquidity through DASH Financial. DASH Financial is charged fees by Nasdaq MRX  and passes fees and potential credits to Evercore. The Nasdaq MRX fee schedule can be accessed at :https://listingcenter.nasdaq.com/
rulebook/mrx/rules/MRX%20Options%207. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf). Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic 
options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker Evercore ISI routes held and not held orders to DASH Financial to be executed in various market 
centers chosen by DASH Financial. DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for high 
touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial. Dash Financial charges and rebates 
Evercore at the native rates the exchanges would charge Evercore as if it was a member. These charges and rebates will be different from the rates and charges DASH itself receives. Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing. 
DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow. Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting 
minimum order amounts or charged fees for not meeting volume thresholds. Evercore receives no potential benefits based on DASH�s overall volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements. Evercore routes to DASH for their 
connectivity, technology, and services.

C2:
Evercore is not a member of the C2 Options Exchanges and accesses liquidity through DASH Financial. DASH Financial is charged fees by C2 Exchange and passes fees and potential credits to Evercore. The CBOE EDGX fee schedule can be accessed at: https:// www.cboe.com/us/
options/membership/fee_schedule/edgx/. DASH Financial at (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf).Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic 
options broker (consolidator). DASH Financial (DFIN):Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker Evercore ISI routes held and not held orders to DASH Financial to be executed in various market centers 
chosen by DASH Financial. DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for high touch 
executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial. Dash Financial charges and rebates Evercore at 
the native rates the exchanges would charge Evercore as if it was a member. These charges and rebates will be different from the rates and charges DASH itself receives. Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing. DASH Financial 
supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow.Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order 
amounts or charged fees for not meeting volume thresholds. Evercore receives no potential benefits based on DASH�s overall volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements. Evercore routes to DASH for their connectivity, 
technology, and services.


